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By II - A nwn"" or nth", r"""" nncll os in. rechoology. ~~ r.('.D "'- .- ... notmin~wnnJs :I. vestment in textilesector for BMR/ expan- These broad objectives are well mean- re-emphasise the fact that textile products

T
radepolicy announcedon Z1stJuJy sion, ov~rallincrease in unit values of e
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, ingandtwoofth~i,e" op_~~e~ aregoiAgtostayas ourmainexports,The
, lays out a rOadm

.

ap Wh1'ch ~exe-

,

'

~o

,

rt prod U

,

.

cts

,

:

,

sta'b

.

le e

,

X

,

Ch

,

.

ange ra

,

,t
,

e, low in

,

d,u.8t

,

-

,

~ry tOintern

",

a

.

i ionaI'(

, ,

CO

,

mp

,

p

,

tiHnll all ~ pI5li

,

"CY

"

"
"

e~VlSag

,

'

"

es

,.

" , tom
,

ee
,

t

,,

'

,

th

""

e

,

WfO

,

-'

,,

":!lall

,

;.nge, "I
curedwith\igour and conmutment inflation, export fmancmg at low mterest racilitat~tlatest technologyforvalue-addi- .which.\\lilLthroughtextile~cto\~~:;t
can set pace to meet challenges~ rate co~istelu.~mICpOIrcTe:S;reduced lion are t e most cruClal,u.Qmesticindus- world into ODencompetitionon 1st~an~aJ ilikelyto be created bywro regime on 1st tar1ff, availability of raw material and fi- try grew and w@ts.1o ,s~y, under protec- ~ by abolishing quota system t at 18to 9

January, 2005, free market forces and in- nance, liberal inlPOrtsplayedpivotalrole in '!!2!!:..lt1Sleast desirable as 18the case of re~i!t yo~till December2004.Within
ternational competition to exports. It will boosting exports. - auto-iI1ttiIStIY,in aii'era-offree trade, free 1~monthsTromnowme countryis to make
also help to increase export earnings by at Notwithstanding breaking through market and international co~p"etition, upJ~r:~.de.ticiency to meet the challenge.

least 10per cent each year and willa:!ve im- $10.0 billionexport target that had alluded Openmgdomestic industry to competition ForJbis SEZsand GCsare the answerspro-perus~to ewtlUddc 81uwth ana eviate exporters and government during past 3-4 will inlprove quality of its products, make j/itiPiiJ,ytV"tJ'11i1"pnlV'y. IIc
poverty. The most important question is: years alike, the co\lIlky has been without a them competitiveprice..Wiseand willadd to SEZswillbe established to make corpo-

are there any visible and invisible con, well-~cula.!eQ fllturistic expo~ pOI~~ varue.:aa,

' ,dition. Equally inlportant is to fa" rate ~r moreactive, Thesezoneswillbe
straints to achi~Y!!tlle objeCtiveslaid down This time-The government realising e cilitate~qUiSitionof.blte '.J.~..c.@ology.Un- ~ed by.f'nq>n~t,:,,:,1\"""'<:in wbichthe
in the trade poliCY? challengesexportsare likelyto face in com- less it is done, exp(). .,..:.. I1()lpi~kup in gQllel:IlIr\l'nt,multilateral institutions and,

The groundis.f!l,vourablysetcto"aclUeve ing years, has defined broad4)bjectivesof inteiffiitronalffee ket,which is quality stIIk",holdl'l'SWOIiIClhPeouitypartn~rsCBs

broadobj~es of~e policyaridto meet export policy,laid down an export promo- thirsty,Acquisiti , of technologycannot be willJPstltJl'role of fmancmgtftftones
~rt ::~~~$:2,; tbilli~n~with $700 poSSi~l~.~tli'=

,

tJ~int ventures with multi- \Inner B~ prudential regillRtionsat irate
. 'on CI se or e current tis:- nationals, xport Dolicyhas adea!l3.tely higher by two per cent than 6 months trea..

'ciil, year. Macro-econOffilCstaIJlUty that tackled' eseinlportant points. ' sure auctionrate, The zoneswillbe readied
1R9.peato achievebeyondb1styear's export "". to be equipped Withall essentials of mod:
targetof $19,4,billion,by$0.8billionor 6 rt promotionstrategy e . ., pro-
ner ceiit"iSlikely to stay on Doardand fl- Export promotionstrategy is wellmean- cess' and finis' textile roducts, 0'

nancialliquiditywillalso be availableto ex- mg. It .auNL3:tI:edUC~ cost of business, SEZswill be establis ed, " -, '
portersatquitecheaperinterestrates.Nev, whichshouldbe-poS5le ma financialmar- andtheotherinz:~~ ~:~ ~~~~:!:e "ertheless, there willbe serious challengeof ketawash with~ and whl're credit is Pumab Liki!SEZs"GCswin fiirifibfp tl'l'- ~
inlplementingthe trade policy in domestic ~vanableailower mteresfrate~ KeePi!lgin l' e,t!x;pofts. ~Three'GCs, one each in '~
political environment, which are prone to Vlewgrowth of textile-centric exports, it "hi' , willbe es-

l

'
be unstable,De~d in ecOIlOmieswh~re has fQC~!.i!.ift~~e~~.e~r to expl?itits " ", , :SEZs~ wellas GCswill~ut,short,
our exports ~d willbe yetaitother,crucial exp~~ eoJ£Il!~~,1!l!i~1i1lCcording to 0 I'!IlSIDg,!I,ejVi@'astructurethat18linked"

1

factotforthe success of export policy. an estimate is
,

~a5h@i'asaround$12.0bil-withestablishingexportpromotionzones.
lion. For thiS'trnde-polieyetlvi~gp<:1'!It.ah-The main thrust will be towards mod-

jishmeiitOf'Sp~<:iarEXi>OrfZones'(SEZs) ernising or expanding existing infrastruc- !'
and Uarment Cities (GCs). It also auqs at ture, Investors would be encouraged be- ,~

establislpIlg tiv~iIDO~!!!g~Clusters m cause they would be investing in a sector
addition'toeiiS~n ~'ys em- whose credibility in exports is well estab- 'I
phasis ~n.in.c~e,in~ ~ar~~.~cce~s, ~- Iish;~. --- "\

~epo..,...

Export performance: FY-oS
A brief reference to'export perfo]Il1ance

d~FY-(J3~f interest to evaluate new~~ i.>()mi~,. aScertainthe-possibility,of
its success. Pakistan achievedexport valuernl'4t11 '>h;mn~ IIn,.;~...hn ~A";AII~.1.~---- . .,~- ~ _. --- ~ m <,.co



tion strategy and suggested measures to
implement the policy that should help to
achievethe ~rt.imPort tan!etS.It should
set p~e to"1IChievehigher export growth
rate and expo~ earning in long-term per-
spective.

.ports and chronic irade
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Aliberalimportpolicyis quin~ t

if exports aI'LtQgo up. M 4'ofunportsdur- .
ingpr~vious year were 0, ,'!
~ for textile, industry and 8gnc .;;!
ture,fertilizers.andsteel. -

- Continuedonpage 19 j'
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17 Conclusion ~

Thetrendis toperSist,.Thadepolicyhasliberalin\- i
port £9.Jl~Jlt~'cIp~etd,omesticco~pti()np.eeds Broadobj~ctivesoftradepolicy,exportpromotion'
andn~ oL rialsandmachineryforIIIdus- stratero:andme"~uresto meetchallengesofwro,
try. Sucha '.'
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export-builQ!ng ca:L;ree ~
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ternational competition have been
"acityan' to 0, ene e :r..~ll articulatedin the trade policy.Thereal challenge

IV!9yment~d economicJ!rowth. isnotaoomappreciationofproblemsaJ1qofferings&-
, 'Pakis~~s trade deficit problem is chronic. It lutionsto solvethem,"But,it is about executingmea-
needs to ffiezeroed aJlQ"clia:i1gedto surplus in short sures that are out linedin bureaucraticmilieuwhose
and lol}8"terrfj>erypec' e respectively, Last year mindse~ is least responsive to needs of~cuting ~-
trade dijicitwas $1.15 b' . n less than 4 rcentof port policyonwar footingparticularlYin not-so-sta-
trade deficit or eyear target is set ble domeStlc.J!9.liticll!environment and non-so-cer-i

j t 700 . '0 , t might ilifficuItto achieve in tain e.cononUcconditionsin countries, which importj
1yi~ of li IInportpolicy. our goo~, ~ .


