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The recently-established high-powered body, the Special Investment Facilitation Council (SIFC) is seen as a critical player in the economic resurgence of the country, with the potential to attract foreign investment, create jobs, and boost economic growth. Rightfully so, because at a time when the political elite was busy splashing muddy waters on each other and our creditors giddily awaited the dreaded default announcement, the military leadership of the country, with the confidence of other institutions of the state, decided to pinpoint not one, not two but 28 projects that could be tapped to usher in a new era of lasting progress. However, while the SIFC holds promise, it is essential to understand that it alone cannot save Pakistan. Progress is needed in all corners and on all fronts to ensure sustainable economic development.
Because the SIFC is not the first body created in good faith to address Pakistan’s economic issues, its potential sparks a lot of hesitation. Why should this initiative turn out to be any different than a wide variety of those before? But while we hope and pray for the umpteenth time to do the charm, it might be worthwhile to actually look at the structure:
The SIFC aims to streamline the investment process, facilitate business setup, and provide support to investors. It acts as a one-stop platform for investors to navigate through the regulatory environment and expedite the investment process. By offering a range of services, including information dissemination, regulatory compliance, and dispute resolution, the SIFC plays a crucial role in attracting and retaining investment in Pakistan.
Sustainable economic development requires a comprehensive and integrated approach that addresses the root causes of poverty, inequality, and underdevelopment.
One of the key benefits of the SIFC is its ability to attract foreign investment. Foreign investors are often wary of complex regulatory environments and bureaucratic red tape. The SIFC addresses these concerns by providing a simplified process for setting up businesses, obtaining permits, and resolving disputes. This streamlined approach not only encourages foreign investment but also fosters a conducive environment for local businesses to thrive. Critics point out how to date, the mega-success of signing with Abu Dhabi Ports Group a 50-year concession deal with Karachi Port Trust for a joint venture that will see an investment of $220 million in Pakistan over ten years remains a unique phenomenon. Sadly, they too should realise that although similar projects are underway with almost every friend of Pakistan, the fact that not many countries are ready to trust anyone other than the military leadership speaks volumes about the inefficiency of others.
The presence of a robust SIFC can significantly impact Pakistan’s economic growth. By attracting investment, creating jobs, and stimulating economic activity, the SIFC contributes to the overall prosperity of the country. With the right policies and support structures in place, the SIFC can act as a catalyst for economic revival, paving the way for sustainable development and progress.
While the SIFC holds immense potential, it is essential to acknowledge its limitations. The SIFC alone cannot save Pakistan from its economic challenges. To achieve lasting economic growth, progress is needed in various sectors, including governance, infrastructure, education, and healthcare. The SIFC can play a vital role in facilitating investment, but broader reforms and initiatives are required to address the root causes of Pakistan’s economic woes. Even if talking about the identified regions for development, they require careful review and structuring. There’s ample evidence from the CPEC model to learn how simply getting one’s hand on foreign collaborations is not enough. True experts can guide the state on how foreign investments need to be directed within Pakistan based on procurement of services from inside the country, not overseas. If there’s not much to the plan besides luring loans and equity investments in foreign currency with no resources being directed towards earning sufficiently through exports to be able to pay off these investments, nothing substantial would change on the ground.
To truly unlock Pakistan’s economic potential, a holistic approach to development is necessary. This approach involves addressing structural issues, implementing sound policies, and fostering a culture of innovation and entrepreneurship. By investing in human capital, improving infrastructure, and strengthening institutions, Pakistan can create a conducive environment for sustainable growth and prosperity.
The SIFC may hold great promise as a game-changer for Pakistan’s finances, but it is crucial to recognize that it is not a panacea for all economic challenges. Sustainable economic development requires a comprehensive and integrated approach that addresses the root causes of poverty, inequality, and underdevelopment. By leveraging the potential of the SIFC and embracing holistic development strategies, Pakistan can pave the way for a more prosperous and resilient economy.
The writer is OpEd Editor (Daily Times) and can be reached at durenayab786@gmail.com. She tweets @DureAkram

