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6~ ec~no~c growth .

and domestic investment is yet to
Khallqueluberl be substantially raised. An im.

I proved economic framework, a

Prime Minister Shaukat Aziz good law and order situation, polit-
I has said that the biggest ical stability and low cost of doing
. challenge is to take the business in Pakistan are some of

benefits of economic re- the keyfactors that willattract in-
viva! and growth to the people at vestment. .

the lowest level. At a time when The benefits of investment

II one-thirdof the country's popuJa- going into the industry are that it
tion is living below the poverty line, creates enormous economic activ-
this challenge demands not only a . ity around every new industrial ven-
firm commitment but also the im~ ture that is launched in the country.
mediate, focused and sustained at- That also benefits a coIl&iderably
tention of the government at all lev- larger number of people who .can
els - federal, provincial and local. set up smaJl businesses to cater to
In fact, the growthof the economy the needs of that particular indus-
overthe last fouryears has made it trial venture. The prime minister's

, imperativefor its resultsto start ap- idea of bridging the gap betw~en
l pearingonthegroundsoonerthan skillsandeducationmeritsserious
I later. consideration in the present ,day
: Thefarmingcommunityshould needs of trade, industry and ser-
1 be ableto benefitfromthe inCrease vicessectors.

in the procurement prices ofvari. In additionto its annual devel-
t ous agricultural commodities,but opnient programme, the gov!,!rn-
~ this benefit bypasses the landless ment is also making direct allbca-
s peasants and the benefit to small tions for poverty alleviation and
t landownerscan onlybe modest.A encouraging small and medium
,- good part of the enhancedincome enterprises to create self-employ-
r of the farmers can be taken away ment opportunities. A very large
p by the rising prices of agricultural number of non-governmental,or-

inputs. As this sector is vulnerable ganisations are also in the field.
V, to the vagariesof weather,the un- And yet, the number of poor and
e predictability about farm.income low-incomegroups is large, Wille
It depends upon rains and water social sector indicators are; l,ow
e availability,year afteryear.Self-suf- and the delivery system of social
Ll ficiency in food is by all means a servicesneedsgreat improvement.
:. big achievement and ought to be There is a pressing need to create
- sustained. The much talked about additionaleducationand health fa-
l promotionof agro-basedindustries cilities, an inexpensive and effi-
. should be pursued with greater cient transport system, provide

vigour. .housing for those without a roof
In urbanareas, the bigproblem over their head and expand the

, is to create jobs, especiallyin the roads network.
privatesectorthroughhigherlevels Accordingto the primeminister,
of investmentin varioussectors of the year 2005 willbe a year of high
the economy.In tht1last twoyearS, growth.Incidentallyit willalsobe a
it is encouraging that large-scale yearwhen electionsto localbodies
manufacturing has shown steady will be held. With federal and
high growth and that the trend is provincial governments ensuring
expected to continue. This means that the benefits of economic
that the domestic industry has growth reach the grassroots level,
modernisedand expanded,making the institution of local bodies can
fulleruseof its capacity.Onitspart, play an importantrole in attaining
the governmenthas also increased this oQjective.
the levelof its ,annualdevelopment The new year shouldbe a year
programme and its outlay for the of opening fresh opportunitiesfor
current tinancialyear is Rs202bil- the underprivilegedsectionsof SQ-
. . Largg
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!:e-fO1'~~huJd sociahT~{tl~~~iJCa-
sector development in this pro- tioris, enhance their incomes and

t'.. gramme. But it is mostJy the private improve their quality of life. It is
. sector investment where job ere. then that the ordinary citizens of
i ation willlargelytake place. Pakistan willbe able to share the

Whileinvestorsare showingin-' fruits of economicprogress.
terest in various sectors of the

economy, 'the .level of bo~ ~~ -- - The writJ J!I a staf( Dlember
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