Some more on nothing by Syed Bakhtiyar Kazmi

The sceptics are invited to scan this week’s copy of international current and economic affairs magazines to enlighten themselves on the level of corruption and social decadence around the globe

“The only true wisdom is in knowing you know nothing.” — Socrates

The fact that ‘nothing’ is important was never at the forefront when this journey to nothing was undertaken a few weeks back. The sole intention was to provide an escape from continuing political scandals and constant Pakistan bashing by the self-proclaimed intelligentsia. Digressing a bit, if that is even possible when your subject is nothing, Pakistanis criticising Pakistanis constantly and proclaiming that we are all corrupt and of questionable character is highly unpatriotic and personally verges on treason. Such self-defamation has become the norm at all levels and steps need to be taken to reverse this enigma. If it is illogical for an individual to admit questionable character why is it logical to brand the whole population as bad.

Once again, and until required, again and again, Pakistanis also belong to the same species known as mankind and if we are different from our fellow humans, it is for the better. The sceptics are invited to scan this week’s copy of international current and economic affairs magazines to enlighten themselves on the level of corruption and social decadence around the globe. Yes, only a scan will be enough.

The problem with Pakistan is not its people; perhaps, it is the systems that have been gifted to the nation by its self-proclaimed benefactors in the garb of a Trojan horse. Admittedly, there have been mistakes, but none bigger than judging friends and foes. Realistically, belief in sincerity of action should be a prerequisite prior to accepting advice and a Pepsi and following it blindly. However, this discourse on systems of governance requires serious reflection and is deferred for another edition of nothing.

Getting back to the importance of nothing, if the founder of western philosophy believes that nothing is a prerequisite for true wisdom, he must know nothing to have arrived at this conclusion. English is an interesting language; imagine the variety of stimulating thought conjoined with the word, nothing. Consider ‘sorry’; this word seems to have phenomenal power; the mere utterance is expected to absolve the ‘utteree’ of the vilest actions. Microsoft Word’s dictionary identifies that I have invented a new word for the English vocabulary: utteree! Another interesting word is ‘coincidence’, which apparently was invented to disguise and provide credible excuse for questionable acts, wheras in reality, there are no coincidences. As a favourite author, Robert Ludlum, the creator of Jason Bourne, repeatedly reminded his heroes: an anomaly is always a lie.

Sudden insight, an additional benefit of a discourse on nothing is the ability to jump topics without worrying about the flow of the discourse. After all nothing is nothing!

Nothing is more important than the bottom line. In financial parlance, the bottom line strategy is synonymous with retaining something, rather than nothing, after paying for anything and everything. It is after all a topsy-turvy world, the bottom is more important than the top. Did you know that Moody’s a few months back downgraded Pakistan’s top five banks? Taking the carefree attitude, so what? After all, they have issued a warning to the US also. By the way, if Moody is an alien word, skip the next few paragraphs.

An amusing extract on finance from the book It Takes A Pillage by Nomi Prins, “...finance is one of the few disciplines ‘based on the creation of absolutely nothing’...Finance is based on the principle of continuously pushing nothing for something through out the system as long as someone else is around to pay for it.”

Nothing is really important.

Its time for a short break; well why can’t an article have a commercial break? For words of wisdom, follow the author on Tweeter. Perhaps, this can even be a money-making idea for the newspaper. Subliminal advertising really works if readers by now have a sudden urge for a particular soft drink, unless the editor caught on and removed that carefully placed word. And we are back!

Perhaps in the case of mitigating risks similar to sub prime, it is not necessary to reinvent the wheel, or even comment upon golden quotes of yesteryears. Accordingly, repeated verbatim hereunder.

“To my mind, the greatest risk is in concentration of economic power. If a holding company combines a bank with a typical business firm, there is a strong possibility that the bank’s credit will be more readily available to the customers of the affiliated business than to customers of other businesses not so affiliated. Since credit has become increasingly essential to merchandising, the business firm that can offer an assured line of credit to finance its sales has a very real competitive advantage over one that cannot. In addition to favoring business firm’s customers, the bank might deny credit to competing firms or grant credit to other borrowers only on condition that they agree to do business with the affiliated firm. This is why I feel so strongly that if we allow the line between banking and commerce to be erased, we run the risk of cartelizing our economy.” (William McChesney Martin Jr Chairman of the US Federal Reserve from 1951 to 1970)

On a different note, Tsunami is a popular word. Alan Greenspan reportedly designated the banking turmoil as “a once-in-a-century credit tsunami.”

Finally, before we exit from the amazing world of finance, The Economist recently reported that Bernard Arnault, the richest man in France, has applied for a dual nationality from Belgium. Apparently, it has to do with the new French government’s decision to increase the tax rate for the rich to 75 percent. It is unclear how the strategy will work if all the rich leave the country and it may be useful if policy makers within Pakistan’s government and the opposition consider this possibility before publicising similar slogans. On another note, maybe Pakistan can consider incentives to entice Mr Arnault to consider Pakistani as the other nationality.

Forbes recently issued the Forbes 400: the richest people in America. The more publicised news is the Forbes 400 Summit designated as “the Greatest Roundtable of all time.” There is likelihood that certain serious quarters will dispute the title at least, but what is more interesting is the focus on philanthropy. Ever wonder why the rich worry about giving back? Why take in the first place? More perhaps on this in some later edition of nothing.

On the movie front, as a Bond fan, I am looking forward to the new movie Skyfall. Thankfully, rumor has it that Q is back in some form at least, and that the classic Bond introduction is back. But seriously the plots have lost the punch; maybe the world needs another Cold War to create credible opponents for Bond!

Golf is as good as can be, which does not in any way suggest an improvement in handicap. For the non-golfers, handicap has to do with the standard golf attire.

Moving on with nothing, cheers!
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