Pulses price up
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UNLIKE the previous week, the wholesale commodity markets last week turned mixed as dealers and commercial houses played on both sides of the fence amid alternate bouts of buying and selling.
Arrivals of some items, including cereal and industrial sector supplies, from upcountry markets showed modest improvement reflected by fall in physical activity and unchanged prices.

On the other hand, some essential items were again quoted higher under the lead of gram, gram dal and allied products, followed by reports of short supply and rising demand.

Market sources said fresh increase in prices may be owing to slow imports but it also reflected a poor crop, which was in the harvesting stage in some areas of Sindh, while in Punjab it would be harvest in late March or early April.

According to market sources, all varieties of gram were quoted higher some of them sharply up by Rs300-900 per 100 kg. But other types were traded at the last levels amid slow ready off-take.

The notable feature of the week was shipments of rice against foreign deals as two loaders docked at the Karachi port and loaded about 30,000 tons of rice.

A bumper rice crop has been harvested recently but it is facing problems on the export front owing to slump in global prices.
However, after the recent pickup in demand at competitive prices, the private sector exporters are in the arena again.

Market sources said if the tempo of export was sustained the prices, which had declined sharply, would rise during the next couple of weeks.

The sugar sector, on the other hand, remained under pressure because of market talk of a higher crop and falling prices despite acceptance of bids by sugar mills for another 0.1m tons at competitive prices by the Trading Corporation of Pakistan.

Along with white sugar, prices of gur and desi sugar also came in for active selling and were quoted sharply lower, the largest fall of Rs500 per 100 kg being in desi sugar.

Wheat: For the fourth week in a row, the wheat sector lacked normal support barring mills. Prices, therefore, remained stable around previous levels despite supplies remaining far in excess of ready demand.

Sugar: Market sources said sugar prices remained on the lower side despite purchase of another 0.1m tons of it from the mills.
While white sugar was traded modestly lower around Rs48 per kg on the wholesale market, retail prices were quoted further higher around Rs50 per kg on area to area basis.

Pulses: Pulses, on the other hand, came in for active demand and were quoted sharply higher under the lead of gram, gram dal, moong, masoor, urad, gram whole and their dals and some other types.

The sharp rise in prices ranging between Rs200-900 per bag of 100kg was attributed to lower import and pressure on ready supplies. The increase in upcountry demand was another bullish factor.

Rice: Much of the activity remained confined to IRRI types, quoted modestly higher under the lead of IRRI-6 and unchanged for IRRI-9 on reports of revival of foreign and local demands. Prices of new crop of IRRI-6 were quoted modestly lower on selling by local stockists in the absence of demand from private sector exporters.

Cereals: This sector showed firm trend under the lead of maize, jowar and bajra on active support triggered by reports of fall in arrivals from Sindh markets. Maize led the list followed by others, while jowar was quoted unchanged. The final closing rates were unchanged.

Guarseed prices eased by Rs100 as some dealers sold their stocks. It was quoted lower amid active trading.

Oilseeds: This sector, on the other hand, showed easy trend under the lead of rapeseed. However, fresh decline in cottonseed was averted as demand showed a modest increase and prices were maintained at previous levels.

Cotton: Cotton prices maintained their recovery trend from the previous lower levels on active spinner buying and were quoted higher despite selling followed by reports of rise in arrivals.

But late mill support at lower rates pushed prices higher, and were quoted around Rs5,700-6,000 per maund indicating fresh upward drive.

Oilcakes: Rapeseed and cottonseed cakes showed modest fall and ended the week on a lower note amid active local selling.—M.A.

