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An unfortunate tradition that has brought the country to the brink of disaster has been that those who are at key positions in the government indulge in loot and plunder and then escape completely untouched by the government that follows them. This is because some people in the successive government are often indulging in the same practice – so the crooks protect their brethren!

 

There has been much talk – repeatedly over the last 60 years – about punishing the corrupt but nothing is actually done. As a result Pakistan today is in complete shambles with some Rs18,000 billion looted by our leaders who have piled huge funds in foreign bank accounts or concealed them in lands and the stock market while the poor die of hunger.

 

Two former prime ministers of the previous government are alleged to have been involved in massive corruption, and many federal ministers are also being investigated in cases of mega corruption. The courts are helpless since cronies had been appointed at key positions in organisations such as NAB who protected the guilty instead of prosecuting them. The present government also seems disinterested in taking action against these plunderers.

 

A small indication of what went on is reflected in the Rental Power Projects case that led to the devastation of most industries in Pakistan due to power shortages (Rs45 billion corruption involving the prime minister who came to be known as Raja Rental), corruption in Pakistan Steel (Rs20 billion), KESC (Rs150 billion), NICL (Rs8 billion), PSO (Rs400 billion) and a large number of other mega scams involving most national public organisations including PIA, Railways, NICL, Ogra, the LNG import case, the Haj scandal, the Neelum-Jehlum project, OGDCL, CDA, NHA, SSGCL, SNGPL, Wapda, Punjab Bank swindle etc. This is only the tip of the corruption iceberg. The list is long and almost unending.

 

The judiciary and the army watched helplessly as Pakistan was systematically destroyed. The judiciary could do little as it can only pass orders if evidence is brought before it but if the government itself is determined to protect the corrupt, then there is nothing that can be done short of calling the army in.

 

This ‘land of the pure’ has been transformed into the ‘land of the corrupt’. To hide black money, many evil schemes have been devised. These included illegal trillion rupee land scams. It is easy to hide black money by purchasing lands and properties with black money, as only a small portion of the actual value needs to be declared.

 

A most villainous scheme devised last year was to legally allow investments of black money to be made in the stock market. So if you have black money obtained through corruption, all you have to do is invest in the stock market and it will become white with no questions asked!

 

Those who have destroyed this country must now be caught and punished. For far too long have we looked the other way. NAB must be made completely independent of the government and prevented from making any bargains with the crooks. Capital punishment must be introduced for persons involved in mega financial scams so that others may be forewarned that there is no escaping the law. The failure of Pakistan as a state is really the failure to deliver timely justice. No country can survive in a state of lawlessness. 

 

Pakistan can still pull itself out of its present mess if it focuses on the four key pillars for progress: education, science/technology, innovation/entrepreneurship and justice. We need to transition from the trap of the low value-added agricultural economy to a knowledge economy. The focus should be to tap into the creativity of the 100 million or so that we have below the age of 19. This can be done by investing at least 5-7 percent of our GDP in high quality education, strengthening our universities and research centres and creating an environment where innovation and entrepreneurship can flourish.

 

This involves the establishment of a large ‘venture capital’ fund to support new start-up companies in innovative fields, supporting private sector research and development through tax breaks and grants to support research in private sector institutions, strengthening intellectual property laws, establishing technology parks with professional help in business plan development, financial and legal services and technical support, and taking a host of other such measures.

 

Pakistan is blessed with a very intelligent and hardworking young population. Therein lies our future. A 300-page road map for our national development was prepared under my supervision and approved by the cabinet on August 30, 2007. Titled ‘Technology Based Industrial Vision and Strategy for Pakistan’s Socio-Economic Development’, it identifies the specific projects to be undertaken in the next 15 years in key fields of agriculture, textiles, engineering, information technology, pharmaceuticals and other important fields.

 

Its preparation involved consultation with thousands of persons in various fields, both in the private sector and the government. The focus of the document is on poverty alleviation, generating employment, and establishment of industries in value added sectors that can lead to enhancement of national wealth.

 

Copies of this road map have been given to the major political parties and it is hoped that with the new government coming into power next month, we can finally embark on the road to developing a strong knowledge economy.

 

Mahathir Mohammed, the architect of modern Malaysia, once told me that about 30 years ago he had decided as prime minister of Malaysia that in order to develop a strong economy Malaysia must give the highest national priority to education. Malaysia has been investing 25 percent of its budget on education for the last quarter of a century. This involved necessary cut backs to all other sectors. The results are astonishing. About 86 percent of all high technology exports from the Islamic world today come from Malaysia alone, while the remaining 56 OIC member countries contribute only 14 percent!

 

The road to progress lies before us. We must punish the corrupt who have looted this country and devastated our economy. We must also embark on the road to a knowledge economy. Our real wealth lies in our children. So we must invest in quality education, education and education.
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